Grant of Permanent Residencz Status (PRS) to foreign investors
Background/ objective :

In pursuance of the announcement made in the Union Budget for 2016-17, the
scheme for grant of Permanent Residency Status (PRS) to foreign investors was
approved by the Cabinet at the meeting held on 31.8.2016. Instructions conveying the
details of the PRS scheme were issued by the Ministry of Home Affairs on 17.10.2016.

Details of the scheme
==2alls of the scheme

Permanent Residency Status (PRS) will be granted to a foreign investor making
an investment of minimum of Rs.10 crores to be brought within 18 months or Rs.25
crores to be brought within 36 months under FDI route and resulting in employment for
at least 20 resident Indians in every financial year. PRS will also be granted to the
Spouse/ dependents of the eligible foreign investor. The scheme will not be applicable
to Pakistani citizens or third country nationals of Pakistani origin.

S will be provided for 10 years with multiple entry with further extension for

PR
another 10 years. There will be no restriction on stay on each visit and no registration
will be required with F

Benefits expected

The scheme is expected to encourage foreign investment in India and facilitate
the Government of India’s Make in India Programme.
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